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HE STATE OF TRADE AT HOME AND ABROAD. 


As was pointed out a month ago, business and production 
> always interrupted at the New Year by holidays and 
ock-taking; and it is difficult to reach any certain con- 
lusion as to the immediate state of trade. Still, taking 
broad view of conditions in this country, it is permissible 
9 suggest that very slow progress is still being made. 

Most of the current business indicators in fact point to the 

maintenance of a reasonable degree of stability ; and while 

it must be admitted that this stability exists at a very low 
level, it is at least justifiable to hope that 1932 will prove 
to be the year in which the 
business decline was checked. 

This view is borne out 
firstly by current production 
figures. Coal output was 
the same for December as 

November, and it is notice- 

able that there was a definite a4 ‘ 

revival in export trade. The — eng _ 
output of pig iron showed Steel ( 
some improvement ; and 

while the holidays caused a 

recession in steel production, 

the December, 1932, returns 
were slightly better than 
those of twelve months be- 
fore. British prices, too, are 
for the moment lower than 
Continental prices. The 
continued improvement in 
the cotton industry has been 
maintained, while the pre- 
sent firniness of raw wool 
prices points to a main- 
tenance of world consump- 
tion, and has strengthened 
the position of British users. 

Some of the smaller branches 

of the engineering industry 

have lately improved their 
position, but ship-building 
remains as depressed as 
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gineering industry is begin- 
ing work on the new big 
Battersea contract, which 
will provide employment for the firms concerned over the 
next two years. Finally, the December returns of elec- 
tricity consumption point to a slow expansion in activity 
after due allowance has been made for seasonal influences. 

Further evidence of this slow general improvement is 
found in the December unemployment returns. Notwith- 
standing the seasonal decline in employment in building 
and public works contracting, and some recession in the 
Woollen and worsted, silk and rayon, and hosiery industries, 
and in pottery, boots and shoes, leather and leather goods, 
the total unemployment percentage has registered a 
fractional improvement. This is due to better conditions 
in coal mining, metal manufacture, general engineering and 
ironfounding ; in clothing and all the textile industries, 
‘part from the exceptions specified above; and in the 
istributive trades, transport and communication and hotel 
and boarding-house services. Even allowing for the 
influence of Christmas, which is apparent towards the end 
of this list, these results are relatively satisfactory. 


HOME TRADE STATISTICS.—DECEMBER, 1932. 


Shipping Freights (av. level*)... 


SECURITY VALUES (av. level®) 109-6 


Three Months’ Bank Drafts 


(2) Economist Index No. 1927 = 100. 


1921 = 100. (*) Cash in hand and at Bank of England as 
ever. The electrical en- % of total current, deposit, and other accounts. 


* Average weekly figures. 





_Commodity prices have been subject to minor fluctua- 
tions, but on the whole have remained very steady. It is 
clear, both from the stability of prices and from an examina- 
tion of current financial statistics, that the payment of the 
American war debt instalment in gold has not had the 
smallest deflationary effect. The overseas trade returns 
provide further evidence of stability, for imports for 
December were only a little less than in November, while 
exports registered a slight improvement. Finally, the 
returns of retail trade for December compare very 
favourably with those of 
the previous year; for in 
spite of the intervening fall 
Chea in prices, London sales re- 

will corded a slightimprovement, 

Nov. Dec. Dec.,’31.]| while even in the North of 
22-2 21-7 + 08 England, where the depres- 

4.3 4.3 ; sion is most acute, only a 
268 984 very limited contraction has 
474 430 taken place. 

The main overseas news 
60- of importance during the 
na. & past few weeks has been the 
change in Empire currency 
conditions. Immediately 
after Christmas, South Africa 
suddenly abandoned — the 
gold standard, and allowed 
S7 the pound to fall almost to 
109-4 + 10. parity with sterling, while 
a few weeks later the New 
360 365 Zealand exchange on London 
1,898 1,983 was suddenly moved _ to 
= 2 "a ie parity with the Australian 
ae rate. It is still too early to 
determine the effects of 
these unexpected changes on 
the fortunes of the Domin- 
ions concerned, but they 
will inevitably influence the 
flow of Empire trade. In- 
cidentally, they emphasise 
the lack of any co-ordination 
of Imperial monetary policy, 
which was so pronounced a 
feature of the Ottawa Con- 
ference. Furthermore, they show that the influence of 
the depression upon the monetary policies of the countries 
of the world has by no means yet spent itself, and it is not 
unreasonable to look for further sudden changes in policy 
in different parts of the world as the pressure of the crisis 
becomes intolerable. 

For the moment, foreign news is of a variable character. 
There are signs of improvement in French internal trade, 
and Austria has recovered to some extent during the past 
few months. The recent setback in Germany appears to 
be seasonal, and here, too, some net improvement may 
have taken place. Belgium has obviously been placed 
at a disadvantage by the depreciation of sterling against 
the belga. News from the United States is not encouraging, 
and it is easy to appreciate the reasons behind the move- 
ment towards inflation, which apparently is gaining force. 
In short, world affairs are at the best progressing very 
slowly, and that is all that can be expected, so long as the 
world’s major problems remain unsettled. 
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HOME INDUSTRIES AND TRADE. 


The following reports on British industry cover, in most cases, 


the period to the middle of January. In the remainder they relate 
to the month of December. 


THE COAL TRADE. 

The New Year found the export coal trade in an improved 
position. Shipments at South Wales ports were heavier than they 
had been since July, and Northumberland mines had orders in 
hand for several weeks to come. During the last few days, how- 
ever, it is reported that new business is showing a tendency to fall 
away. Until recently, the house coal trade was not having a par- 
ticularly good year, but the heavy fall in temperature in the middle 
of January immediately stimulated orders, and there was a more 
general demand for all descriptions. Little new business in in- 
dustrial fuel is being placed, and current deliveries are mainly 
against outstanding contracts. The railways have been taking 
large quantities of best Yorkshire hards. In Scotland, the demand 
for large coals is well maintained, but there has been a sudden 
reaction in business in nuts. Generally, the colder weather has 
caused an expansion in home demand, and good export orders for 
round coal are being received. 


TRON AND STEEL. 

Some improvement in home production has been achieved, but 
this does not arise from any better demand for finished steel, but 
from the decline in imports. Continental prices rose considerably 
up to November, and though they fell back a little at the New 
Year, they have now once more become firmer, so that English 
“semis ’’ now enjoy the advantage in the home market. As regards 
business generally, the undertone remains better, but no large orders 
are forthcoming, nor can any big expansion be expected until 
shipbuilding revives or there is a return of confidence and enter- 
prise such as to entail new capital expenditure. The Welsh tin- 
plate trade remains very steady with production at 63 per cent. of 
capacity, and Scottish sheet-makers are well employed. 


ENGINEERING. 

The general impression at the New Year was that the situation 
was better than had seemed likely at midsummer. Unemployment, 
though severe, did not increase appreciably during 1932, and 
exports of machinery for the complete year were only 10 per cent. 
below those of 1931, whereas a fall of 25 per cent. had at one time 
been feared. January witnessed a slightly more favourable trend 
of trade, with a revival in the general volume of inquiry. The im- 
provement is most evident in the smaller branches of the industry, 
such as the manufacture of printing machinery, packing machinery 
and refrigerating plant. Machine tool makers are a little more 
active, but may only be working off outstanding orders. Textile 
machinists are fairly active at the moment, but the improvement 
may be only temporary. This year’s seasonal improvement in agri- 
cultural engineering has unfortunately proved just as brief and 
disappointing as in previous years. Locomotive builders received 
one or two fresh orders immediately after the New Year, and 
makers of prime movers remain fairly well placed. There is no 
improvement in marine engineering. 


PRODUCTION OF ELECTRICITY. 
INDEX OF GENERATION OF ELECTRICITY.* 
(Monthly Average 1923-24=100.) 








Coal 
ye eee 
Britain, | Iron an Ungineer- 
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; Chemi- |Transport,} Cotton, 
Period. London Ship- Auto- cals Docks, ne 
and building | mobile . &e Wool 
Wales. | Heavy | Construc- : on. 
Engi- tion. 
neering. 
1926—Monthly average 119 100 138 162 134 120 
1927 - 146 143 158 210 163 139 
1928 ” 156 150 177 237 190 147 
1929 ” 171 164 211 260 196 160 
1930 = 167 152 216 234 215 158 
1931—June ......... sunaibiee 149 126 193 205 206 151 
WUE weasecnee sesetenee 142 117 204 209 192 143 
EE: cicenvncnrseve 143 121 182 197 197 145 
September ......... 157 130 222 213 212 158 
OS eee 176 149 240 219 232 180 
November........... 199 168 266 227 256 207 
December 207 173 276 196 268 219 
1932—January . 193 160 266 165 258 207 
February..... 204 165 271 212 266 214 
BERT counscnscscces 198 165 262 236 256 205 
DTT cccesevsecsereeee 180 150 250 212 233 190 
eee siete 168 135 219 175 208 164 
DED ccominimenenes > 148 122 218 135 192 156 
| SS ae neni 148 122 218 135 196 157 
BEE cccommcsecres 141 120 190 127 186 144 
September ......... 161 136 212 131 220 167 
October ........0008 193 160 283 158 258 199 
November..........- 212 172 316 167 276 216 
December ......+++ 222 188 308 171 300 233 





® Prepared by the economic and statistical department of the British Electrical and 
Allied Manufacturers’ Association. 

The corrected figure for December is 87.0, compared with 86.0 in 
November and 96.0 in December, 1931. The expansion in the un- 
corrected figure is thus mainly seasonal. 


MOTOR INDUSTRY. 


Reports show that the motor industry is still actively employed. 
Exports for the month of December are, in all classes, nearly 
double those in December, 1931. Imports, however, have shown 


a surprising increase. 
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(1920=100 ) 

Period. Home. Export Total 
1926—Monthly Average 84 100 a 
1927 0 87 195 114 
1928 » 75 112 85 
1929 ” 83 157 102 
1930 a me 66 211 z 
I a 62 142 9) 

IND Untdainetiuenbetdnbabtebedsenbbusisens 51 132 7 
PIED cnsbninsenieiibbenisnscbeoksectes 47 130 67 
eee Ranma 48 119 62 
I hada ate ence 53 119 65 
December ...... pepnanensesensesseasossenes 46 114 59 
IN iia cceeictecaueed 45 106 56 
February See eee eeeeeeeeeeseeeeeseeseseeeees 47 lll 58 
March 46 1l2 57 
April nose 49 110 59 
May ..... - ocee 56 104 62 
June 53 94 58 
nN :bibssnbaencbinekbeansbeeusamnetnanieninns 52 72 52 
August 56 68 ea 
SIE inntuehnnsssibinhbnenninbbieteeee 60 66 56 
DID sicbnbniicihinbihiesedinteiacsenies 58 67 55 
ALN 54 69 53 
PENI .enideitiuhthinmebnsmananiensanan 67 69 60 


® Copyright of the British Electrical and Allied Manufacturers’ Associations, 
The above index is a 12-month moving average of new orders 


received by the heavy plant section of the industry. It is based on 
the horse-power and not on the value of the orders. 


THE COTTON TRADE. 

Since the beginning of the year there has been very little chanze 
in conditions in Lancashire. Spinners and manufacturers have 
continued to meet with rather more inquiry, but a substantial part 
of the demand has been at unworkable rates, and it has been 
very difficult to secure contracts that are worth having. Production, 
however, continues on a larger scale than two or tliree montlis az 
and there is rather less unemployment in some towns. <A feature 
of interest has been the adoption of the more looms to a weave! 
system by numerous firms, especially in Burnley and district. le 
displacement of labour is causing some trouble and compuicativns 
are also arising as certain manufacturers who are not members 
the Employers’ Association are arranging with their operatives 
terms which are less favourable than the County agreement. There 
has been very little change in the raw cotton situation, and ony 
minor fluctuations have occurred in prices in New York and 
Liverpool. A considerable inquiry for piece-goods has agai 
been met with for India. Slightly more activity has shown ite 
in dhooties for Calcutta, but individual contracts have been for 
small lots. Steady buying has taken place in light ans 
descriptions, especially for Karachi, but many marchers “ 
cautious owing to uncertainty as to the new import duties. = 
from China has not been at all encouraging and trade developme 
have been checked by the political situation in the Far East. - 
more than a retail business has been done for Egypt “ fair 
Near East, but printed and dyed goods have attracte ‘4 ‘the 
amount of attention for South America, the Continent = - 
Colonies. A mixed business has been done in home trade ye 
Demand for American yarn fell away towards the end ma 
month, and it has been rather difficult for spinners ” Revotisn 
their position. Certain special counts and qualities of BS a 
yarn have been sold on a freer scale, but conditions In this sect! 
as a whole remain unsatisfactory. 


THE WOOL TEXTILE TRADES. —— 
The New Year has opened with very firm ae, we a p00 
Keen foreign competition has been in evidence at Sydney, ension of 
clearances have been effected in New Zealand. The oe 
the gold standard in South Africa has stimulated oversé a of the 
for Cape wool, and in South America about 70 and ondon sales 
Uruguayan clip has already been sold. The Fane oe advanced 
opened with active demand and a very firm ame ’ . yer cent. an 
in price by 5 to 74 per cent., fine crossbreds a to 5 per 
medium and coarse crossbreds by amounts ranging | P ithdrawn 
cent. In Bradford, top-makers have in some case 


° — rices. an 
. . . . aw woo! Pp! ; 
their quotations as a result of this advance Int Spinners, 


in general they are holding out for higher prices. anand 
thelr turn, o> aleation a firmer attitude, and while the 

for yarn is still centred upon the higher wat 
crossbred yarns have lately been placed. ae 
home buyers are operating more freely, - 
industry as a whole has definitely improved. 
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Demand for yarns for weaving and hosiery has not come up to 

ns since the turn of the year, but towards the end of 
» a better tendency has developed. 
aud most types of yarns are easily obtainable for immediate 
The general outlook is fairly encouraging, and prices 
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THE LINEN TRADE. 

rs of flax are reluctant sellers, even at their own quota- 
It is reported that the Soviets have disposed of all their 
| scheduled for export. 


THE ECONOMIST 


THE JUTE TRADE. 

lee, both spinners and manufacturers were receiving 
: orders immediately after the turn of the year, but raw jute 
ay lately reacted, and buyers consequently are once more 
tive. Spinners advanced their prices at the New Year, 
; were unwilling to meet the advance, so that quotations 
.e largely nominal. Calcutta reports supplies of raw jute 
ample. and it looks as if previous forecasts may have under- 
4 mat 1 the position. 


There are still heavy 


Buyers are active in other Con- 
entres, and Irish growers have secured distinctly better 


; The disparity between flax and yarn costs has become more 


ked 


and = Pildill 


low. as is usual at this season. 


Business 1s. difficult, 


as manufacturers 


far, corresponding advances for their cloth. 
goods are well up to average, but demand for damask 


BOOTS AND SHOES. 


are unable to 


Cambrics 


Northampton trade has been quiet lately, as retailers were await- 


e outcome of the January sales. 
r will stimulate further business. 


ev 


were a year ago. 


It is hoped that the cold 


ess is very quiet, but earthenware manufacturers are busier 
Trade with Australia and Brazil im- 


rved during 1932, but exports generally showed a heavy fall. 


Business in home chemical 


THE CHEMICAL INDUSTRY. 


markets continued on 


a moderate 
ring December, and prospects for the New Year were fairly 


Prices of imported products varied rather considerably 


juring the month owing to the fluctuations in the sterling ex- 
Acetic acid and formaldehyde were the best items in the 


trial chemicals sections, 
s was rather limited. 


t 


and the demand 
In the coal tar products market 


most other 


e was an active inquiry for all grades of carbolic acid and for 
Cresylic acid and creosote oil continued unsatisfactory 


Business in pharmaceutical chemicals continued on rat} 


aimited scale, but the tone of the market was steady. 


ther 


Overseas 


MONTHLY SUPPLEMENT. 


only 0.7 per cent. below that of December, 1931. 
au improvement of 1.6 per cent., while the North of England 


a 


trade for December showed an improvement as compared with 
1931, exports of chemicals, drugs, dyes and colours recording an 
increase of £155,435. The value for the year 1932 was £359,685 
higher than the 1931 total, whilst the value of imports decreased 
by over £4,000,000. Exports of sulphuric acid, bleaching powder, 
coal tar products, copper sulphate, glycerine, sodium compounds, 
zinc oxide and dyes and dyestuffs increased in both quantity and 
value during 1932, the only products for which large decreases 
were recorded being tartaric 


acid, disinfectants, insecticides, 
and painters’ « 


CUC.. 
olours and materials. The quantity of ammonium 


sulphate exported increased, but the value was less than in 1931. 


AGRICULTURE. 


According to an official report, work on the land does not appear 
to be in arrears. It is estimated that the area sown to wheat is 
about 17 per cent. greater than at the end of 1931, but that there 


is some decrease in the area under barley and oats. Autumn-sown 
corn 1S generally satisfactory. 


The greater part of the potato crop 
was lifted and clamped under favourable conditions and is keeping 
well, but there are some reports of disease, particularly amongst 
King Edwards. Both cattle and sheep are doing well, and milk 
yields are up to average. Winter keep has not been drawn upon 
to any unusual extent, and supplies should be ample. 


SHIPPING. 


Quiet conditions have continued to rule in all trades, and cargo 
freight quotations show little change. 


BUILDING. 

According to the Ministry of Labour returns, emplovment. re- 
mained bad during December, with a further slight decline in 
all districts except London. The unemployment percentage for 
December 19th was 32.1, against 31.0 for November and 28.6 for 
December, 1931. Returns from 140 urban 


the London County Council area) show that plans passed for new 


buildings in December comprised a total cost of £6,.462.800, against 
6,254,900 in November and £4,293,100 in December, 1931. Of 
the total for December. 1932. dwelling houses 


authorities (excluding 


accounted for 
£4,146,.300; factories and workshops for £295,200; shops, offices, 
warehouses and business premises for £1,008.700; and other build- 
ings and alterations and additions for £1,012.600. 


RETAIL TRADE. 

According to the returns published in the Board of Trade Journal, 
the value of retail sales for December last was for the whole country 
London showed 
showed a decline of 2.6 per cent. kor the period February to 
December, 1932, retail sales for Great Britain showed a decline of 


4.0 per cent. below the corresponding period in 1931. 





INDICES OF BUSINESS ACTIVITY. 
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STATE OF TRADE OVERSEAS. 


Little change is noticeable in conditions abroad, and in some coun- 
tries trade has been subject to the usual Christmas recession. 
Following the suspension of the gold standard, South Africa is 
passing through a period of readjustment. French and Austrian 
conditions are a little better. 


BRITISH EMPIRE. 


Australia.—The season's prospects are generally favourable, and 
a large production of wool, wheat, butter, meat and fruit is 
assured. Prices are mainly unsatisfactory, but wool has been sell- 
ing freely at slightly higher prices. Unemployment is improving 
slowly, and there is a general feeling that equilibrium between 
prices, interest rates and costs is slowly being restored and that 
the worst of the depression is over. 


Canada.—The old year closed with trade at a very low ebb, but 
there were signs that the decline in business was at last being 
checked. Bank debits to individual accounts showed some improve- 
ment, and so did car-loadings and employment statistics. The price 
of wheat, however, remains very low, and with wheat from Argen- 
tine and Australia coming forward it is clear that it will be a 
difficult matter to market Canadian stocks. Meanwhile credit is 
having to be extended very liberally throughout the farming area, 
to prevent a general breakdown. 


India.—Crop prospects are favourable. The second rice crop 
forecast indicates an acreage of 78,791,000 acres, against 81,209,000 
acres last year. Wholesale prices, after remaining at 91 from 
August to October, declined to 90 in November and 88 in December. 
Imports for 1932 were 134 crores, against 135 crores in 1931 and 
248 crores in 1929. Exports were 138 crores in 1932, against 169 
crores in 1931 and 329 crores in 1929. Bombay demand for Man- 
chester goods was irregular during December, but prices were 
steady, and stocks of imported goods declined. Stocks of home- 
produced goods were also reduced, and there is a better feeling as 
a result of the Tariff Board’s recommendation for increased protec- 
tion. Japanese trade, however, continues to expand. 


South Africa.—The suspension of the gold standard at the end 
of the year, followed by the approach of the South African pound 
to parity with sterling, has naturally altered the whole basis of 
trade, and the process of readjustment is by no means complete. 
It is clear, however, that the depreciation of the South African 
currency has given a great stimulus to the wool export trade. 
A sharp increase of 40 per cent. in prices was recorded at the open- 
ing of the 1933 sales, and good clearances were made, so that out- 
standing stocks are being disposed of very rapidly. Demand for 
maize, hides and skins was slow during December, and trade gener- 
ally was on a low level, apart from the normal Christmas expansion. 
Good rains have now fallen in practically all areas, and ploughing 
and planting are now proceeding. The total rainfall for the season, 


however, has been below average, and more is needed if good crops 
are to be forthcoming 


EUROPE. 


France.—Last month’s improvement in the Lille textile trades 
has been maintained. Raw material prices are firm, and indeed the 
high price of flax is causing a certain amount of difficulty to 
spinners. The Roubaix woollen industry is doing well, with some 
combers working almost at capacity, but this is solely due to a 
revival in home demand, for there is no prospect of any recovery 
in export business. The coal trade has been very quiet, and home 
prices have been reduced to the limit. There has been a better 
export demand for steel bars and sheets from the Far East, and 
prices are harder. 

Belgium.—Some improvement is noticeable in both the coal and 
steel industries, and the textile trades are also less depressed. 
Makers of sheet and plate glass have improved their position. 
Manufacturers generally are feeling acutely the loss of former export 
markets, due to such factors as the depreciation of sterling, the 
new British tariff and the Ottawa agreements, and the widespread 
exchange restrictions over the greater part of the world. 


Germany.—There was a further increase in unemployment during 
December from 5,355,000 on November 30th to 5,773,000 on Decem- 
ber 3lst. The later figure compares with one of 5,668,000 at the 
end of 1931. December witnessed the usual Christmas set-back in 
activity. Coal production fell from 280,300 tons for the week ended 
December 17th to 258,000 tons for the first week of the New Year, 
and steel production from 22,700 tons for November to 19,500 tons 
for December. Car-loadings also fell from 99,800 for the week ended 
December 17th to 82,300 for the last week of the year, but have 
subsequently recovered to 85.100. 


Holland.—Conditions are unchanged, and unemployment stands at 
300,000, or 4 per cent. of the population. The wireless industry 
continues to prosper, and the coal trade has improved its position, 
but the textile industries and shipping remain depressed. The 
prevailing unemployment is not entirely due to the depression, but 
partly to the increased mechanisation of industry. 


Scandinavia.—Norwegian export industries are severely hampered 
by exchange restrictions abroad, while home trade is affected by the 
general curtailment of purchasing power. Unemployment rose to 
a record figure of 41,571 at the end of the year. The mild weather 
oostip wr during December kept Swedish ports open to an unusually 
ate date, to the benefit of export trade. The Swedish timber trade 
has been dull, but the mechanical pulp market has been active. 
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Alpine Montangesellschaft “has been able to vennaetive, Dut the 
furnaces. There is some improvement in the onion’ 3 nag 
certain branches of engineering, but the textile trades are, -_ 
and the building industry is passing through its oneal ae 
seasonal stagnation. Period of 
UNITED STATES OF AMERICA, 
; Little change in business conditions has occurred since the X 
Year. Steel production has improved to 16 per cent. of camwn 
while December witnessed a drop of only 161 tons in unf re y 
Car-loadings recorded a further decline in December, and eomr... 
prices also had a downward trend until the end of the year wt. 
bad weather caused a sharp rally in wheat. Cotton prices pe: 
been steadier, and there are signs that growers may t an 
divert part of their land to the raising of food crops. 7 
AMERICAN TRADE STATISTICS—DECEMBER. 1932 
Compared 
Nov., Deec., \ ’ 
1932. 1932. Dee, 3 
EMPLOY MENT-(June,1914=100)+ 62-6 
PRODUCTION— 

Bituminous coal (Thous. tons) ...... 53,723* 31,500* +4 on 

Pig-iron ( - a . aeeee 631 546 ~- Ay 

Steel | we te oD eeenes 1,015 845 457 

Unfilled orders, U.S. 

Steel Corporation (Thous. tons)... 1,968 1.968 767 
Building permits (Thous. $) ...... 29,301 23,280 
CONSUMPTION OF ELECTRIC 
ENERGY (1923-25 = 100) ......... 87-6 79-3 — 92 
FOREIGN TRADE 
NS CEMA E) ccccccessescoscssonss 104,479  97,000* — 56,00 
SE <ck- int BD cnnennnvevedovensvens 139,371 136,000* — 44,000 
TRANSPORT— 

Monthly average of weekly car : 4 

loadings (Thous, cars) ...........- 549 497 - 11 
SECURITIES— 

30 industrial stocks— = 
Highest quotations{ .............+. 68-04 61°95 — 29% 
Lowest quotations }. ............. 56-35 55°83 — Il® 

Thous. shares sold during month— a a ae 
TN EMIS os cneuncsnsnesansconensesse 23,038 25,208 

New securities issued (Thous. $) .... 80,088 4,106 

BANK CLEARINGS— a sal 
New York (Million $) .............5 10,902 13.235 — 20% 
Other Cities ( 45 nx) cvecceccceecees 6,926 7,468 — </% 

RETAIL BUSINESS— 

Total sales, mail order houses§ | sai 7008 

(Thous. $) 40,963 50,952 — 


* Preliminary estimates made by Messrs. Moody, ee of 
revision. + Based on reports of U.S. Labour Bureau _ 
Bureaux of the States of New York, Wisconsin, and Pennsylvai® 
¢ Average of actual prices. § Partly estimated. 


LATIN AMERICA. 


In general, the trade situation in Argentina cations ae : 
it is hoped that during the current grain yay. Sed 0k oe mul 
of foreign exchange in the Republic will be considerably 1 aaa 
Much depends upon the course of grain press, ae a 
value ealied directly affects the ability ot ee an 
chase goods from abroad. The maize crop 1S ee has been 
except in the areas affected by locusts, where damage ws oe 
sustained involving in some cases losses up to geet stocks 
cent. of the crop. Brazilian conditions show oe oor ports is 
of imported goods are low, but the demand bon 5 Daa 
prejudiced by the shortage of exchange. Further meas 
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Chilian trade is depressed. ' 
but the authorities propose the organisation F tion an 
companies to undertake respectively the product to be 
Chilean nitrate of soda. Trade in. Mexico 1 ae silver 
some improvement, despite the difficulties 0! 7 oa + general 
industry. Business in the Central American coun me = 6 
quiet. 
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PRODUCTION. (Thousands of Metric Tons.) 
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COAL. LIGNITE. 
eriod United Ozecho- | : Nether- > ‘ so Init ies 
M a y Average. | Kingdom. “| slovakia. France. | Germany. lands. Poland. | Russia, | Canada. Africa, | India | Japan. | bee aeahte: Geemny: vmod 
24337 | 1,903 | aso | 3338 | 15 ) : : g 
1913.-eseeeeereereeees ad 2" ’ . 1842 156 748 Sr 1,119 665 1,311 1,776 | 43,088 1,927 7,269 460 
AT sssasiesnonaonnion 21,272 296 | 1,168 | 4,316 | 12,800 777 | 3,174 | 2.694 | 1.028 | 1,006 | 1,790 | 2.794 | 45.197 | 1635 | 12.542 520 
1928.cvecovssereeosnce 20,107 | 2,298 | 1,213 | 4,280 | 12,572 891 | 3.385 | 2.984 | 1,037 | 1,013 | 1,826 | 2.822 | 43.052 f 1,704 | 13.799 543 
1929..+-sereseeseceees 21,837 2,244 1,377 4,456 13.620 m965 3.853 3 472 1,023 1,052 1,893 2,855 45.510 1.880 14.598 587 
 Snenaens 20,639 | 2,284 | 1,214 | 4.490 1,891 |mi,018 | 3,127 | 3921 864 991 | 1,913 | 2.615 | 40.176 9 leo2z | 12.159 515 
JOS]. sesocoseneensoes 18,641 | 2,253 | 1,104 | 4,160 | 9,885 |m1,075 | 3,190 | 4,462 701 880 | 1,729 | 2,150 | 33,085 | 1,497 | 11,102 509 
m 
193]—December... | 19,887 | 2,062 | 1,151 | 3,882 9021 | 1,069 | 3,184 a 729 861 | 1,847 | 2,25 31,689 | 1,702 | 11,204 618 
1932—January ... | 18,973 2,132 1,036 3,750 8 (U3 1,025 2,713 5.945 673 809 1.874 2.184 28.839 1.339 9596 556 
Fevruary... | 18.815 | 1,988 972 | 3.738 8,380 1,001 | 2,134 5.5¢3 708 796 1,907 2.088 | 29.059 1.393 9.741 549 
March... | 19.091 | 2,108 948 | 3.795 8.468 | 1,072 | 2.379 | 5.822 679 824 | 1.786 | 2.410 | 33.601 | 1.300 9.810 508 
Aprib o...0.. 18.663 1.967 923 3.867 8.501 1,069 2.264 5.547 555 790 1,660 | 2.162 23.522 "948 9.395 397 
May  aevveee 17.275 1,828 795 3,694 7,977 997 1,969 5.101 547 817 1.528 2.231 19.659 1.246 9,158 344 
Junes.....00. 17.028 | 1.822 601 | 3,772 8.291 | 1.067 | 2.125 | 5,000 621 825 | 1,502 | 2.141 | 18415 | 1,127 | 10447 380 
July -.c000c0 15.275 0738 792 | 3,729 8,256 | 1.035 | 2.354 | 4,417 539 819 | 1.348 | 2080 | 18.990 | 1.145 9.940 383 
Aucust .... | 15.542 0450 870 | 3802 8.463 | 1.043 | 2434 | 4.526 £49 868 | 1,258 | 1,896 23.545 | 1.322 | 10.131 457 
September. | 16,360 1.78 903 3 831 &610 | 1.069 | 2.399 | 4,566 584 80] 534 | 1.992 | 27.598 1.387 10.372 536 
Octover ... | 17,829t | 2.142 | 1005 | 4,009 | 9.485 | 1103 | 2,821 | 5.099 636 743 | 1459 |”... | 34332 | 1's23 | 10.984 603 
November | 18,594¢ | 2,172 1,055 4,074 9,749 | 1.114 | eee 4,775 715 780 | 1,491 | 31,655 | 1,677 | 11528 ne 
ember.. 21,886t ‘ ' oi i | z | 1 3.700 oa ‘ z 
PIG IRON. STEEL. 
United | Bel- a | U Bel- | 
Period. )giu um & Ger- i Unite nited | : ee | 
Monthly Average. on | Luxem- oe Gea. | many. [P™OO™- | —— Staten. nine: ieee France.| Saar. war: |Sweden./0 anna Staten. 
E > | dom. b yurg Bal { oc. 
ee a a $ \ a | 9 | ¢c 
869 419 434 na | 1,397 61 ie as | 2601 649 307 391 | 159 | 1,467 | 62 | 88 | 2,564 
617 537 775 148 | 1,091 35 252 60 | 3,036 770 513 6% | 158 | 11359 44 77 | 3,675 
560 552 832 161 984 33 281 88 | 3,167 722 539 792 | 173 | 1,205 51 105 | 4,222 
643 583 864 175 | 1,117 41 360 92 | 3,580 816 569 | 808 184 | 1,354 60 117 | 4,599 
525 489 836 159 808 38 418 63 | 2,659 618 471 787 | 161 962 52 86 | 3,326 
318 440 685 126 505 32 398 36 | 1,547 438 430 651 | 128 691 46 57 | 2,108 
1931—December  ........... 336 397 543 100 | 352 26 431 14 996 429 392 | 535 93 438 48 21 1,323 
1932—January ....cccccsseeee 335 397 490 112 358 23 494 10 948 437 388 | 469 lll 400 37 25 | 1,485 
DRDO sxnsceveseecess 329 397 458 116 330 24 423 ll 980 488 403 | 463 125 448 44 29 1,483 
alleen 341 | 400 | 471 | 109 | 314 | 29 | 482 18 | 983 | 470 | 403 | 46a | lis 435 56 | 44 | (1,433 
rere 322 404 460 112 336 zl | 516 17 866 440 | 415 457 124 521 48 37 | 1,258 
ra 320 407 459 125 381 21 554 14 796 424 | 404 444 134 624 | 49 30 | 1,124 
TS cciokemeniinaioneds 316 392 452 lll 310 19 513 8 637 467 396 468 126 | 506 | 44 18 912 
_ Retteeence tte 297 | 334 | 455 | 100 294 18 | 517 7 581 | 437 | 334 | 465 | log 429 | 36 28 805 
ee 264 385 456 97 268 18 502 6 539 367 389 473 100 416 | 39 27 846 
sey tember wees | SEB 389 445 114 273 20 549 b 602 437 | 394 456 128 392 43 24 991 
October... a 403 457 116 333 20 wa 7 655 445 | 403 468 129 522 41 17 | 1,086 
November 272 416 454 115 371 23 i 14 641 421 | 419 469 | 130 546 44 38 | 1.031 
Decetnber .........++++- 289 ' 364 eam Rea on | 66 ee a. : 4 - 860T 
a Figures for Luxemburg communicated by the “ Groupement des Industries Sidérurgiques.” 6 Including ferro alloys. e Excluding castings. d saleable coal; since end 
192], excluding Ireland. ¢ British Provinces only. { Establishments whose production in 1950 amounted to 95-21% of the total. g Excluding Luxemburg. Since 


1922, excluding Polish Upper Silesia. j Coal sold. & Until end 1928 saleable coal. =m Including coal waste. nm Including lignite. o Strike in coal mines. + Provisional figure. 





WHOLESALE PRICES. 










































































U.K, | ! | 
nth} , i 7 ,—«|-s Bele =| Czecho- | Den- . Germany| Hol- Italy Nor- et | | ae lead >witzer-| Aus | British |,, 
Monthly Average. Boardof} Ecomo- | gium. | slovakia.) mark. France. (Oftficial).| land. |(Bachi).| way. Poland, a Spain. Sweden. and. | tralia. | India. Canada 
Trade. | mist. | | | 
| 
7 f e i | j | | 
sag Tneseeeeeeeeeees 100 100 hlvo h100 100 100 100 100 100 100 ea |} 100 | 100 } 100 | A100 100 #100 100 
DUES aishsnévissensnae 141-6 | 137-6 847 979 153 642 137-6 148 495 167 100-0 174 | 172 146 142-2 | 167-0 148 152-7 
BED <intoncteecsessese 140-3 | 135-1 843 979 153 645 140-0 149 462 @157 101-0 ye ie 148 144-6 | 164-7 145 150-6 
oney 136-5 | 127-2 851 924 150 627 137-2 142 446 ais3 95-7 | 180 | 171 140 141-2 | 165-7 141 149-4 
1950 .ssreesereererees 119-5 | 106-8 744 gll7-9 130 554 124-6 117 3&3 al37 82-3 | 187 172 122 126-5 | 146-7 117 135-3 
Be iste tances 104-1 89°3 626 107-5 114 502 110-9 97 328 al22 wee Eh ae 174 | «lll 109-7 | 131-3 o 113-4 
b i ob 6 {| ae Te oe é ; 
1951—December .. | 105-8 | 90-6 | 573 102-3 | 119 442 103-7 85 319 122 | 66-4 sos, OMNG 111 103-1 | 131-0 98 | 109-8 
1932—January..... | 105-8 | 90-0 | 557 101-4 | 118 439 100-0 84 317 123 63-9 | 176 109 101-4 | 130-0 97 | 108-4 
February... | 105-3 | 92-2] 554 101-4] 119 446 99-8 83 314 123 64-€ ] 110 99-6 | 133-2 97 | 108-1 
March ...... 104-6 88-5 548 100-7 117 444 99-8 §2 315 122 63:8 180 109 98:7 | 132-2 94 108-0 
IIE ciennte 102-4 86°3 539 99°5 115 439 98-4 80 311 120 65-3 l¥1 | 109 97-7 | 131-5 92 106-9 
OD sates 100-7 83-3 526 97-3 114 438 97-2 79 305 120 66:1 177 | #109 95:6 | 129-4 89 105-8 
: eee 981] 809] 514 98-0} 113 425 96-2 78 297 120 61-8 174 | 108 94-5 | 127 8 86 | 104-0 
ae 97-7 82-7 512 97-9 115 430 95:9 76 296 122 604 | 172 18 93-6 | 128 4 87 104-0 
August...... 99-5 85.2 524 100-1 117 416 95-4 75 297 123 60-2 171 108 950} 130-1 91 104-3 
Septenber.. | 102-1 681 533 99 5 119 413 95-1 76 300 123 60-1 171 110 94 8 32 4 Si 104°5 
October ... | 101-1] 85 3] 529 99-1] 118 412 94 3 717 299 123 | 58-7 169 110 94 8 | 129-0 91 | 101-5 
November., | sul 1 | 85-7] 525 99-0} 120 | 413 93-9 7 | 298 | 124 | 58-4 ae 19 esi .. 90 | 101-2 
—_Pecember... | 101 0] 841] 522 ee 119 | 413 92 4 0s oe | 123 aay : a ese os 
a New index, 6 End of the month. ¢ 15th of month. d Beginning of the following month, e Official f ~econd half of month, 
g “ince date of stabilisation, gold index, A 1914. j End year. k Average last week of month. t New index : 126 articles included. 
ee ee uumtennemmanene i 
Wholesale Prices—Continued. Index Numbers of Retail Prices. Cost of Living._(Base = 100.) 
United ; 
: States Lee Irish | Bel- Bul- iii I Mi acai ae iin anein. Wanada.| USA 
Monthly Average, a China. | Japan. | Bureau U.K. : oa Austria.) vium. | garia. France. | Germany. ae Ye ee 
a “tate, 
. of 
Labour | . 
~ of oe 630 | 105 Vienna. 59 651 | Paris 72 | Milan. sara 60 eae 
100 a 100 100 SNS 100REES. | 
a | Oct., 1913 Jan, i 
127-6 99-3 201-7 148-3 iia July, July, July, 1921. 1914. | 1914. {Jar AY vit. June, 1914. | 1926. 1923. 
123-3 | 100-0 | 178-9 | 143-3 -_ 1914. | 191s | 191%. | June, 1914.) 1914. 
=? 104-4 169-8 136-7 r . | > | = 9 
20-4 | 101-7 | 170-9 | 138-5 | , : 
116-0 | 104-5 | 166-2 | 136-5 | 1927—Mth. Av.) 168 175 196 | 203 | 2,788 | 514 147-6 588 189 | 98 4 101-6 
102-6 | 114-8 | 136-7 | 123-8 | 1928 % 166 174 18 | 28 | 2,911; £19 117 | 550 a i 
9-5 | 126-7 | 115-6 | 104-6 J1929—- ,, 164 | 176 | il | 220 | 2,994) 556 153 8 545 lol 99 9 | 100-0 
7 1930 , 158 171 111 | #228 | 2,601 | 581 147 3 | 530 7 99 2] 96-2 
1933 ’ i o 147 161 106 | 204 2.121 | 569 135-9 | 485 896 | &6-7 
»4—November, 124-8 | 111-1 | 100-6 J a 9 ‘ x : 
December... “i ‘ 08. 1 No 4 o8 | 198 | 1,97 ae 131-9 474 203 86-4 3-9 
cember,.. eve 121-8 114-1 98-3 1931 - - - He ” Hes | a3 | 1/960 } 53] 130-4 | 473 205 85-9 83-1 
seal vannaty + | 96-3 | 119-3 | 120-5 | 96-4 J 1952—Jan.... | 147 sa 109 | 190 | 1,895 oe 124-5 470 199 | 85-4 s1- 
February .. + & | 122-0 | 95-0 Feb. ... | 146 | 162 | 108 | 186 | 1,864] _ ... 122-3 470 199 | 84-5] 80- 
March ....., ia k | 119-8 | 94-6 Mur. ... | 144 os los | 183 | 1863] 534 | 122-4 478 195 | 83:9] 79-6 
OT ccssea 94-4 | 116-7 | 116-4 | 93-8 Apr... | 143 a 107 180 1.844) +. 121-7 D>: i ee 2 
,. ove 1157 | 113-6 92-3 May ... 142 159 107 | 180 1,835 | ns af bo a ot +.3 
June... » | 1136 | 110-6 | 91-5 June... | 143 |... 109 | 180 | 1,839] 535 —s pi = | ost oo 
July ........, 89-1 | 111-8 111-6 92-4 July . 141 es 108 | 180 | 1,840} ae = : = a os) os 
August ...... a 111-3 | 117-7 93-4 August | 14] 153 107 | 178 | 1,797 -: ( a : 
September,. oe 109-8 | 126-5 93 6 Sept... 143 oe 108 | 184 1,782 517 119 5 = 184 - : = 6 
October 86-9 | 108-7 | 1278 | 92-3 Oct. ... | 143 a 108 | 187 1,770 = : << | 22) 2 4 
November..|  ., 106-9 | 134-4 | 91 5 Nov.... | 143 | 155 107 | 190 | 1,788 | : “eo 
December... |.” 2 ee i Se ie mae 1184 | 468 Mt col es 
@ The first of the following month. e Prices of foodstuffs and fuel. g 15th of month. 1 Yearly figures : 65 towns, excluding rent. Monthiy figures: 12 towns, 


excluding rent and clothing k Figure not available outs to strike. v Since November, 1927, new series. z Average of quarter. 
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Notes in Circulation. (000,000’s omitted.) 
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: United ‘ Bel- Bul- | Czecho- Den- . . : 
Period. Kingdom. | Austria. sium. | garis. mer mark. Finland. | France. Germany. Greece. Hungary.| Juzo | 
2 ee ee *"! Slav ia. | N Tlands 
: ee | ee} vis, 
pank of | Rank | Bank | Bank | Bank | Bank | Bank | Bank | Reichsbank | “Renten- | Rank eine 
ene Notes. Notes. | Notes. | Notes. | Notes. | Notes. | Notes, Notes. bank.” No Bank Bank | BR 
End of Notes. Olea, Notes, } Notes, | X _ — 
_ )\———/—_| — a. 
£ Schilling. | Francs. | Leva. | Koruna.) Kron. Markat. | Francs. Reichsmark. Rentenmks.! Drachma. Pengd, To —“_. 
inars, | ( 
a s 1 rulden, 
Is ccssitintistnias 29-6 ae 1,067 189 a 152 113 | y5,714 92,742 245 
Se ccvmnpiennninial 381-0 947 9,646 | 3,481 | 8,203 | 386 | 1,346 | 52.449 3,736 1,164 4,865 47) a 313 
iia sissies 382-3 | 1,005 10.951 | 3.727 | 8.417 | 354 | 1,514 | 56,301 4,564 716 4,966 a | 5812 | | 
ilistnessgneminates 378-3 | 1,067 12,358 | 4.173 | 8.466 | 360 | 1,513 | 62,181 4,930 530 5,690 sis. | ees | ot | 
REDD nosenssenvesscdds 369°8 1,094 14,683 | 3,609 | 8,230 367 1,361 68,571 5,044 397 5.193 30} 5,528 84 | oy 
i eninineniissnsieit 368-8 | 1,090 16,419 | 3.296 | 7,824 360 | 1,279 | 76,436 4,778 439 4°803 4 5,618 1] i 
i cssiiuitiindasticiis 364-2 | 1,183 18,270 | 2,919 | 7,679 346 | 1,293 | 85,725 4,776 422 4,003 423 aaa as | 4 
4 te »172 23 | 
1931-Nov. ......... 354-4] 1,130 | 17,748 | 2,981 | 7,166 340 | 1,237 | 82,543 4,641 420 3,987 392 ‘ _3 
A cccncuntuiia 364-2 | 1,183 | €18,270 | 2,919 | 7,679 | 346 | 1,293 | 85,725 4,776 422 4,003 423 | oes? | 1052 | 2 
1932-Jan. .........+ 345-9 1,093 €18,360 | 2,730 | 6,808 25 1,220 84,723 4,407 420 3,797 416 S172 | 1,023 | 3 
BS ccccecks 346-4] 1,044 | €18,576 | 2,672 | 6.693 321 1,271 | 83,189 4,268 419 3,739 383 ct. mt 3 
SO cialis 360°5 {| 1,009 | 18,318 | 2,797 | 6,826 322 | 1,299 | 61,782 4,231 411 3,909 374 ai76 | 1,008 | 
352-8 999 | 18.266 | 2.827 | 6,740 335 | 1,224 | 82.774 4,128 415 4,210 417 Seas m5] 3 
354-2 | 995 | 18.040 | 2675] 6.582 | 318 | 1,168 | 81.418 3.961 413 4.060 | 37 | vets | 982 | 2 
363.1 962 | €18.300 | 2,628 | 6,410 325 | 1,136 | 80.667 3,984 412 4,208 389 4,342 | 1,006 ) 
369-3 949 | 18.491 | 2,638 | 6,224 314 | 1,088 | 82,118 3,967 413 4,202 403 4.933 91 | 3 
365-2 915 €18.259 | 2,658 | 6,144 308 1,075 79,912 3.817 411 4,323 376 — 85 | 3 
359.8 9)2 | 18.155 | 2.773 | 6,218 | 315 | 1,090 | 82.459 3.155 412 4,683 372 | aes | | 2 
358-4 903 | 18,183 | 2,173 | 6,057 333 | 1,066 | 82,205 3,620 407 4,750 410 9159 4 | 3 
358-8 880 | 18,117 | 2,:90 | 5,951 318 | 1.064 | 81,536 3,531 409 4,488 348 Sane 1,003 | 2 
371 2 914 «1618135 ' ... | 6,267 332 | 1085 | 85,128 3,560 413 es 353 ant ts 
$$ —_____ eS SS ———$- 4 sif 2 | 2 
Italy | Norway Poland, | Rou- Russia. — Switzer-| 4 strali , South | . | Unlaea f ==> 
° } y. - | mania s °l lend. us a.) Canada, hielo Egypt. nited States eis 
Token Bank geen ieee Federal = 
Bank | State Bank | Bank} Notes | Bank State Bank Bank Bank Bank | Notes and! Bank | Bank eae — . 
End of Notes. | Notes. | Notes. Notes. _ Notes. | Notes. | Notes. | Notes. | Notes. Notes. a Notes. | Notes. | — aac LL 
SS a Sa xO - | & coina, 
Lire. | Kroner. | Zloty.) Zloty. | Leu. |Gd. Rbis.} Rbles. | Kronor.| Francs. £ Dollars. £ £E | Dollars Dollar, Yeu 
t u v v | 0 Pp | 
w499]} los | .. |... 437]... os 234 314 | ¢ 10-0 116 2-3 | 2-2 | ‘% 
1,793 337 593 428 | 20,951 398 797 525 874 49-9 190 6-6 | 27-8 | 1.8241 5.095 | Len 
783 331 | 1,003 309 | 21,025 480 1,003 526 917 51-8 192 7-2 | 27-5 | 1:763| 5,003 | Lem 
16) 316 | 1,295 244 | 21,211 730 1,091 546 953 48-7 193 7-6 | 30-3 | isos | 4973 | Isx 
318 |1,340] 259 | 21.144 | 1,028 | 1501] 569 999 45-3 188 7-5 | 26-6 | lsc2| 41865 | 164 
ve 312 | 1,328 | 241 119,605] 1,946 | 2,080] 599 | 1,062 48-2 166 7-1 | 21-0 | 1641} 4.890 | 1435 
334 | 1,218 241 | 23,755 ne 0 2,784 585 | 1,609 54°8 159 7-3 | 19-5 | 2,603 | 5,647 | 1.2% 
288 |1,211 238 | 23,519 it 0 2.673 576 | 1,477 51-8 160 T-1 | 19-1 | 2,463 | 5,536 | 1,087 
- 334 | 1,218 241 | 23,750 aa o 2,784 583 | 1,609 54-8 159 7-3 | 19-5 | 2,603 | 5,647 | 12a 
311 | 1,152 236 | 22,713 | 2,462 | 0 2,670 526 | 1,519 52-3 151 6-9 | 19-2 | 2,648} 5.661 | Lis? 
303 | 1,151 243 | 22,542 id 0 2,635 526 | 1,505 51°6 151 6-9 | 19-6 | 2634] 5603 | 1111 
- 310 | 1,131 253 | 22,742 | 2,455 | 0 2,676 601 | 1,517 52-3 149 7-0 | 19-4 | 2,546 | 5.459 | Ll3e 
“ 312 | 1,148 269 | 22.904 a 0 2,740 576 | 1,529 52-3 154 7-0 | 19-6 | 2,551 | 5.465 | 1.155 
" 304 | 1,103 257 | 21,982 | 2,688 | 0 2,767 553 | 1,535 51-8 147 6-8 | 18-8 | 2,558] 5,480 | 1,059 
” 318 | 1,105 264 | 20,861 ots © 2,925 594 | 1,574 51-3 156 6-7 | 18-1 | 2.780 | 5,695 | L129 
vo 317 | 1,089 | m 268 | 20.891 - 0 3,273 556 | 1,571 50-1 152 6-8 | 17-4 | 2,838 | 5,726 | 1,057 
" 314 | 1,082 | m 278 | 21,194 a © 3,430 556 | 1,561 49-1 145 6-5 | 17-2 | 2,793 | 5,692 | 1.07 
i 311 | 1,056 | m 288 | 21.313 ‘i - 612 | 1,575 49-1 153 6-8 | 18-9 | 2,731 | 5653) 379 
306 | 1,063 | m 307 | 21,288 vie sn 571 | 1,553 ~s 148 6°5 | 19-2 | 2,689 | 5,628 | 1130 
= 301 997 | m 291 21,251 we ne 537 | 1,535 na 151 6°5 | 19-0 | 2,675) 5,648 | LUT 
315 |1,003 Zo a am 598 | 1.611 a 
a Until November, 1928, fol luding State notes, then transferred to Bank. b May. dIn terms of new lire= 8,373 millions. e Excluding G Government notes: 
g Marks—including Reichs- und Darlehenkassenscheine. 4 Excluding notes held by Reichsbank. m Token coina only. o Gross issue. p Excluding 
notes held as reserve by Chartered Banks. r State notes. ¢ Since January, 1926, excluding notes held by Bank of Poland. u Since 1920, tedinting Austria 
Hungarian and other notes converted after the war into Nationa] Currency. v Since 1926, excluding notes held by the State Bank. w In terms of new lire=1,829 millions. 
y In terms of new francs. s Since May, 1922, including Luxemburg. Since Oct., 1926, including Government Notes of 5 and 10 francs to value of 700 to 750 million 
francs, replacing similar bank notes. 
LONDON RATES OF EXCHANGE. 
Paris. | Brussels. | Milan. | Zurich, | Madrid, | Agnser | St | Oslo. | haben’ Berlin, Vienna. | SY | ne 
Francs to | Belgas to | Lireto | Francs to | Pesetas to| Florins to | Kronor | Kroner to | Kroner to Marks to Schillings | Dollars | Pence to 
£1. £1. £1. £1. £1. £1. to £1. £1. £1. £l. to£l. | tod). | Dolan 
ND ee ccgte cee 124-21 35-00 92-46 25-224 25-224 12-107 | 18-159 | 18-159 18-159 20-43 34584 | 4-864 : $1 
Highest, 1932... . | 97°37 27-374 | 74-25 19-81} 50 874 9-50 20-874 | 20 87 19-75 16-124 39 00 | 383 | $ ny 
Lowest, ,, 80 374 22°68} | 61°75 16°31} 38-50 7-81 | 17°50 18-12 18 00 13-153 26-00 | 3 14 | 42 
Beginning of — . ‘ 
Sg ae 25-15 + 25-354] 25-254 21-16} 26-10 12-11g | 18-30 18-25 18-30 20-494 $ 24-55 | 4-67) | 478 
January, 1926 ...... 129-314 | +107-00 | 120 25-084 34-314 12-05 18-08 23-83 19-60§ | 20-37} gld.mks.| 34-37) | 4-654 “i 
January, 1927 ...... 122-81} 34-89 | 109-624 25-14 31-234 12-12% | 18-15 19-04 18-20 20-43 ” 34-424 | 488 oH 
January, 1928 ...... 124-00 34-924 | 92-325 25°27 28-24 12-094 | 18-11 18-344 18-20} | 20-454 5 34°52 | 4878 1h 
January, 1929 ...... 124-104 34-88 92-64 25-18 29-74 12-08 18-13 18-19 18-173 | 20°38)» Haat | eet | ase 
January, 1939 ...... 123-91 34-88 93-22 25-13 36-624 12-09% | 18-13% | 18-20% 18-20 20-43 ” 34-655 | 48188 SH 
January, 193] ...... 123-664 34-764 | 92-74 25-04 46-30 12-05; | 18-13) |] 18-16 18-16 20-38 me 34-484 | 4854 | OF 
January, 1932 ...... 86-37 24-37 66-62 13 40-18 8-44 17-75 18-25 18-12 14-25 ” 30:00 | 3 cif 40 
August ,, 89-71 25-348 | 68-93 18-06 43-56 8-71 | 19-50 | 19-965 | 18-56 | 14-78  »» 30:00, | 558 | ti 
September ,, 88 408 25-00 | 67-56 17-874 | 43-00 8-598 | 19-46% | 19-93 19-37} | 14-56» 29-50 | Sk | 
October _,, 88 25 24.938 | 67-4 17-93 42-25 8-598 | 19-464 | 19 ef 19 284 | 14534 =» 29 SO | Sot | aa 
November ,,  ...... 83-874 23 68 64-25 17 06 40-183 8-183 | 19-09 19-65 19-21 13-87 »” 28-00 | 3 7 | 434 
December .,...... 82-433 23 25 63 43 16-7! 39-43% 8-00 18 348 | 19 46% 19-21 13-56 ” 27 50 $ ssh 42} 
January, 1933 ...... 85 50 24 098 | 65 12 17 343 40 908 8 31t | 18 37h | 19 408 19 31; | 14 00 “ 28 50)! 1+ ~t_— 


































Rio de Monte Valpa- Hong . Singa- 1932 Quotations 
Janeiro, Video. raiso. Bombay. Kong. Shanghai. Japan. pore. Method cence 
SS ——SS|,Ws ———_— | | qe | c—| [mr \— iiiace. or ° 
Pence to | Pence to Pesos Pence to | Sterling | Sterling | Sterling | Sterling Quoting. | righest. | Lowest. | Averag® 
Milreis. Dollar. to £1. > to Dollar. | to Tael. to Yen. to Dollur. ye 
| 
} 
| i 
~ > 8. bs 8. 8s. d. : : 349 3-23 | 3 313 
a 16 51 40-00 1 6 - 2 0 ae Dec., 1931 | Dollars | 3 saz | 3-lee| 328 
Highest, 1932 .......e000 53 32 65-00 1 6} 1 63 2 0% 2 of 2 4% | Dec., 1932] to £l. i 3-144 | 3308 
a ceetiaals 35 28 58-00 l 5% 1 2 2 7k 1 2 2 3% | Year, 1932 | 
Beginning of — Paris. \ 32-62} | 8 900 
TURP, BBRE ---ncvcersceee 1 10 2 6} 2 0+ ove Dec., 1931 | Francs oti bo-elt | 85°31 
January, 1925 ......... 2 3 318] 1 7% 24 Dec., 1932 | tol. | 85°85 | fo sig | 49:18 
January, 1926 ......... 2 48 $1 19 2 4 Year, 1932 9 
January, 1927 ......... 1ll 2 af 2 0 23 15 
January) 1928 ......... 2 0 27 111 2 4% |Amsterdam. 9-683 | 8:00 | SS 
January, 1929 ......... 2 0% | 27 1 10 2 3 Dec., 1931 | Florin | "210 | q-sig| $8) 
January, 1930 :........ 1 8 21 2 0 2 34 | Dec. 1932] to£l. | O'oh | zag) 8 
January, 1931 1 lt 1 5 2 0 2 34 Year, 1952 
January, 1932 1 114 2 i 3 + aia esp | 14-28 
ugus' run. ea 
Sey vember *, i 1 9 1 3 2 34) | Dec. 1931 | Rebmks. | 14°6°% 15-25 5-1 
October 1 1 1 4 2 Dec., 1932 | to £1. 13-183 | 1479 
November - 1 19 1 2 16°12 
1 1 sit 1 2 
_ January, 1933 1 1 7 1 2 
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FOREIGN TRADE. 


IMPORTS for Domestic Consumption—Merchandise Only. (000’s omitted.) 








| ok Free Belgium.| Bul | Den- | pan ve le Jugo- | Nether- Switzer- United 
Period. | ve | State. “| garia. | mark. ance. | and. | Sermany- Greece. Italy. Slavia. | lands. Poland. Swed’n.}" land. Russis.| Egypt. eta, 
i 
a } , | Reuubles 
anne | ¢ | £ | Francs. | Leva. | Kroner.) Franca. piace. Mark. Drache | Lire. | Dinar. |Gulden, Zloty. | Kronor. So £E. | Dota 
! | Rol. 
A | 54.9311 a | 386,384 51751 64,7851 701,781 atoss| 897,474 « “14,828 303,803 ” [sess] | 70,545 159,985] ni 
B31? s----"""" | g2.989! 5,043! 1,920,460] 520,578 127,319) 4,968,923] 472,309] 833.454) 830,592] 2,155,571] 635.982] 203-496| 128.242! 124°151/ 201.209 50.941 +1991 Migr 
= | 91.282| 5,012) 2,422,921] 510,749] 131,508] 4.416.334] 532.157] 1,185,672] 1,050,018] 1.697.900] 607'191| 212°40a| 240 sdcl Les Goal cee eeel OOeS4t) 45199) 
B67 sesvonee | 91 | é : 52.1 $5 | 1,697, 697,191) 212,405) 240,998) 132,030} 213,650) 54,439] 3,896] 346,924 
i | 89,610) 4,928) 2,668,664] 586,745) 137,276] 4,452,963] 667,742) 1,165,772) 1,034,740) 1,826,702] 652.944] 223.659] 280.180] 142.330] 228-723] 79°425| #123! 3 2,828 
22 | 92,589] 5,020] 2,951,520) 693,719] 142,907] 4,851,719, 583,026] 1,120,566] 1,106,270] 1,805,397] 632,896| 229,358] 259.248] 148°549| 231.987] 73 3ac} 4°453| 3e1/548 
| 79,762| 4,630] 2,576,812] 382,477] 138,028! 4,362.031| 437,306| 866,096] 904,184] 1,443,745 580.009, 201.521) 187,164] 1381650] 222.0171 8812351 3/823! 280°000 
| 66,512] 4,139) 1,978,495] 388,339) 115,894) 3,515,609) 288,089] 560,590] 755,471] 958,691) 400,023) 157,728) 121,854] 119,949) 187,600] 92,083| 2,542) 174,176 
| 2,542) 174, 
,, | 78,265] 4,131] 1,741,892) 352,235] 123,408] 2,890.990| 360,233] 482,395| 681,808] 766,397) 308,545; 139,766! 97.0361 13 | 2 9,025} 2.5 i ( 
' | 71.491] 3,966] 1,715,186] 311,375] 126,470) 2,805,476) 252,494] 490.591] 632,851] 950,546] 297,948) 140.847| 91.076) 19is0) 204°352| sian 2 322l legisla 
n. | 57,027} 3,533} 1,468,195] 246,224] 103,439] 2,340,791) 170,463] 439,765, 550,487| 731,957| 228,185 130,521] 80.462) 100.959| 164.173; 80150, 2°120' 134-311 
| | 64,751} 3,728] 1,651,548} 257,702} 95,031) 2,399,079] 164,885) 440,759} 638,571) 741.639) 229,361) 110,150] 63,853) 84,059] 159,729! 52.544] 2.556, 130.984 
Mar. | 55,695] 4,876) 1,513,691] 345,148] 100,267) 2,617,895] 171,288| 363,627} 672,108} 734,402| 246,375! 115.765] 65.505] 91.801| 147.312| 59.426| 2:134/ 131.341 
apr. | 48,846) 4,524] 1,322,307] 337,447] 91,992] 2,836,841/ 222,764) 427,321] 716,852| 785.833] 248.927| 112,703 78.895] 102.292] 145:747| 65.682| 2010\ 126.676 
May 51,337) 3,572) 1,210,940) 373,340) 89,116) 2,482,098) 310,978} 351,137) 778,561) 753,518] 234,950! 100,785} 73,227) 90,813) 144,061] 77.991, 2097) 112.274 
June | 53.343} 3,764] 1,265,294] 274,256] 83,329) 2,601,831| 314,497| 364,412] 512,115] ®979,733| 202.954) 105.502! 71.951] 87.023] 144.695! 69430/ 2.081 lll 411 
July | 48,617] 3.517] 1,120,767] 236,660! 77,371] 2,388,547| 300,726] 366,219 473,252) 544.763] 199,112) 95,320 68,995| 82'691! 132,377| 47,384} 1.996| 79°934 
‘Aus. | 49.821) 2.756] 1,147,293) 274.503] 84,393) 2.274.347) 332.633] 331.485] 541.095] 523,910! 233.366! 95.465' 67.377] 94.713) 134/385! 53.935| 2.084! 93.375 
Sept. | 51.365] 2.669! 1.242/360] 258,115! 80.309) 2.228.038) 367.583 360.183 639,825, 549749, 298.735! 101,465! 64.449! 99,240] 134.103) 45.529} 2.419 102,933 
Oct. | 57,135) 2,978 1,456./06! 283.288] 90,596] 2,423,950 395.725] 398.148] 690,334) 554,299) 243,699) 117,915. 73.363 103.435 143.876! 44.188 2154 10360 
Nov. | 57.507] 3,066, 1,367,252 294,553) 93'535| 2.55/.504| 373.300] 393,376) 957,649) 584,581| ... | 105,553 76,713| 109.468 152,963) 50.631) 2,352 104,479 
er | 86 S01 ee ... _1#2,600,000' ... | 422,687' —... |e 1107-127) 77,609]... | 159,253! 2. | ove | $97,000 
EXPORTS of Domestic Produce—Merchandise Only. (000’s omitted.) 
eat eminnetneeenpiaacienehcenenennateeninneepreeanaananegntmanpanennsinaens 
| m f | g I |} ef | b a | i e ee i | 
.| 43,771)... 302,882) 7,778] 53,113! 573,351 sina 841,436} 4¢ 9,917| 209,303 1 255.453]... | ea.ar2 114,700 2,626) 204,024 
54,421] 3,432] 1,661,198| 468,133] 117,131) 4,936,893] 469,712} 815,265! 453,303! 1,555,377| 651,515) 145.765| 187,192! 118.293) 153,041] 52.736] 3.435| 392.643 
59,090] 3,681] 2,218,975] 552,262] 120,546] 4,599,680| 527,031) 851,952] 503,350] 1,302,662! 533,346) 158,309! 209,562| 134.715! 168.604] 53.725! 3,977) 396,572 
| 60,286| 3,199) 2,573,408) 519,271) 128,752) 4,281,227) 520,440, 967,751} $06,250) 1,215,253] 537,055) 165,515) 208,999) 131,222| 17,870] 66,628) 3,544] 419,175 
60,779} 3,900} 2,647,477] 532,005] 134,634) 4,178,263 535,811] 1,055,278) 582,096! 1,269,665) 660.142) 165,786 234,447| 151,026| 175.371] 76,975] 4/220, 429,757 
47,563] 3,713] 2,187,420] 515,928) 126,972) 3,569,138) 450,347] 944,020) 474,933) 1,009,597) 565,045, 143,240, 202,770) 129,160) 147,292| 86,364] 2.594) 315,152 
32,430] 3,023] 1,927,207| 494,514] 104,517| 2,535,111| 372,083] 767,160} 350,202) 836,679] 400,081 109,318| 156.561] 93,950/ 112.400] 67.601! 2,138) 202,015 
21,863] 3,279} 1,801,526] 692,426) 103,529! 2,385,081) 448,840 734,458, 334,625! _ 804,854] 349,433 100,585] 156,172 101,484] 106,153} 71,757| 2,873} 190,339 
32,077| 3,136] 1,630,923] 387,692] 98,671! 2,096,494/ 444,979] 711,889} 582,825! ©996,474] 382,049] 80,876| 117,818! 124.514] 92.775! 65.715] 3,008! 180,801 
31,123) 2,330, 1,332,187| 307,591, 89,466| 1,806,374] 269,529] 530,019! 218,687| 525.266] 218.275] 70,018] 93,316| 74,310] 72,936] 58.945 | 2,431| 146.912 
30,012} 2,536} 1,457,506} 284,104 94,604} 1,768,314) 318,625} 526,632) 234,053} 616,535) 204,560) 75,675! 97,649] 66,165! $4,556| 40,086] 2,486} 150,997 
31,196} 2,440] 1,316,849] 271,282] 85,539/ 1,720,105| 211,518} 515,981, 189,861] 538,371| 212,672} 72,622) 95,331] 54,283| 73.395 45,505] 2.931| 151° 769 
34,782| 2.111) 1,347,542] 321,958] 92,761) 1,742.176| 291.094] 472,261] 298,986| 540,395] 271,005, 69,423! 96,212) 65.531] 66.490] 43.887] 2.489| 132,408 
30.197} 2,306] 1,133,149] 291,970] 73,752] 1,470,577| 325,976] 437,921] 322,260] 542,826| 219,789] 64,425) 78,052| 80,657] 60,715] 47.352| 1,804) 128.946 
29,724] 2,590] 1.255,412| 207,841] 87.352) 1,576,403) 493,573| 443,803| 247,726] 708,040] 246,719] 65,681! 77.504] 77,989] 58,376, 39.385] 1.338/ 109.604 
y | 29,294] 2,216! 1.068.215] 144.422} 91,059] 1,428,256 498,643, 432,142| 216.127] 455,476] 172,205| 62,553) 81,120] 75.470] 58,668 35,995] 1,149) 104,210 
Aus. | 28,552] 1,323] 1,049 342] 192159} 86.137/ 1.424.024| 421.466] 428.233] 227,752 529,245| 216.449) 67.141! 86.153] 74,105! 59.668) 47.918] 1.42s| 106.875 
Gert. | 26.229] 1.735] 1.144 632! 244 904] 103.439] 1,625,703 454.848] 443.835] 697.235] 560.060! 272.825! 77,106 87.400] 84.774) 63.476] 51.840} 1,263] 129,526 
Oct. | 30,440] 2.214) 1.320551] 359,530] 99,270) 1,702,480 470.748] 481,776} 791,580, 585,350| 320,053, 81,670 96,361| 90.450) 68.392) 50.499| 1.974 151,094 
Nov. | 31,094) 2,129] 1,198,366) 336,044) 85,455 1,729.32 400,569) 475,206} 646,764) 59/,126 e- =| 69,545 160793 92,726] 66.331) 49,717) 2,781, 139,371 
Dec. | 32,445... gees Magee vs» '#1,300,000 ... | 490,893 .. | 10.266 92,600 .. | 6sull' .. | +156000 
a Including bullion and specie. 6 Since 1922 declared values. ¢ Including Dantzig. d Trade across al) frontiers. Exports exclude raw platinum. 
¢ Until February, 1923, Juliau Calendar. f Including bullion. g Since 1928 declared values. f Old Greece only. m since May, 1922, figures refer to ‘* Union 


Economique Belgo-Luxembourgeoise.” 
foreign trade of the Lrish Free State. 


















































IMPORTS for Domestic Consumption—Merchandise Only. 




























































































¢ Provisional figures, 


(000’s omitted.) 























Value. 
: Aus- | British New South » 
Period. | at India, | Canada. ee ae Japan. | srazil. 
Bel- | Czecho- 
Month] gium. | slovakia. 
inne | £'s. | Rupees. Dollar. | £’s. | £’a. Yen, | Milreis. 
snes ener eet cc i A emcee EET 
. 6 a q | o 
1913 aniainineaineaD - | 6,355 | 152,725 | 54,917 1,785 | 3,365 60,474 83,958 | 2,772 ats 
1326 uiniateuenanines 13,429 | 196,606 | 84,028 4,073 5,804 192,101 225,463 | 2,859 555 
1927 isaenielsnakenaaeetin 11,890 | 206,740 | 90,593 3,655 | 5,779 | 174,883 | 272,764 § 3,172 613 
ee 11,685 | 208,170 | 101,860 3,661 | 6,180 | 177,792 | 307,916 § 3,312 780 
1929 sasiimeibcicuaniisetioiin 11,841 | 208,569 | 108,249 3,998 | 6,474 180,710 | 293,978 | 3,746 836 
aa 7,680 | 156,632 | 84,040 3,494 | 4,995 | 125,572 | 195,309 | 3,499 714 
SPSS ees soeee | 3,403 | 108,954 | 52,342 2,015 | 4,143 | 100,528 | 155,590 | 3,233 698 
ISI—Nov. .......0000 - {8 3,453 | 89,123 | 46,911 2,009 | 3,668 78,324 | 171,115 | 2,962 932 
Nee 83,425 , 94,876 | 40,290 1,748 | 3,436 | 109,348 | 155,030 J 2,989 850 
108,769 | 34,115 2,118 | 2,976 | 113,568 | 134,689 J 2,397 t 
99,384 | 35,586 1,769 | 2,558 | 125,459 | 141,088 | 2,759 ae 
107,689 | 57,437 1,822 | 2,545 | 162,616 | 142,284 } 2,672 
131,170 | 29,794 1,711 | 2,747 | 142,333 | 132,132 | 2,564 
117,806 | 44,361 1,620 | 2,307 | 145,155 | 132,352 | 2,600 oe 
121,112 | 40,743 1,809 | 2,456 | 106,385 | 137,158 | 2,610 on 
113,088 | 35,711 1,793 | 2,401 64,568 | 114,650 | 2,428 oa 
110,704 | 36,527 1,856 | 2,596 69,488 96,641 | 2,428 
113.674 | 34,504 | @ 2,156 | 2,404 92,173 $5,539 J 2,532 
98.782 | 37,095 | @ 1,848 | 2,761 93,472 | 102,039 J 2,700 
37,769 | @ 2,045 | 2,802 ° 





—_——__.. ooo wee eee wee wee o* 








108,708 


115,676 | 


2,590 


Quantity (Metric Tons). 
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Ger- 
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EXPORTS of Domestic Produce—Merchandise Only. (000’s omitted.) 


I 






¢ From April 1, 1923, including trade of Great Britain and Northern Ireland with the Irish Free State, and excluding the direct 
® Including parcel post for the half-year. 


Hun- | Nether- Swit- Brazil. 

France.| an y. Greece. gary. | lands, Poland. | yorland. a 

d e i j d f 
3,685 {46,069 | p 84 — 3,739 awe 661 494 
3,783 | 3,606 156 450 2,362 203 590 412 
4,114 | 5,674 190 528 2,385 409 621 460 
4,112 | 5,500 197 | 553 2,488 430 667 487 
4,955 | 5,565 231 | 559 2,582 424 726 509 
5,063 | 4,746 214 | 407 2,616 298 711 407 
4,841 | 3,397 212 | 275 2,492 244 757 296 
4,450 | 2,990 229 257 2,387 207 803 322 
4,153 | 3,161 189 213 2,426 220 814 336 
3,680 | 2,678 199 163 2,178 144 662 300 
3,787 | 2,649 | 259 199 1,825 113 675 331 
4,047 | 2,387 285 162 1,846 104 690 263 
4,222 | 2,694 245 152 1,875 123 694 231 
3,795 | 2,498 221 169 1,893 123 705 287 
4,339 | 2,916 139 192 2,130 130 814 340 
3,796 | 2,954 145 154 2,114 141 7174 241 
3,940 | 2,838 135 158 2,014 187 771 275 
3,753 | 2,783 165 171 2,034 166 725 215 
3,845 | 2,772 167 186 2,202 174 745 ose 
989 2,970 213 eee 2,131 183 762 aes 
eee 2,919 ane a 2,534 ie 715 - 

| dk | e ‘ J d ff 
1,840 |46,143 'p 50 eee 2,451 vas 71 115 
2,712 | 5,048 45 216 1,319 | 1,859 70 155 
3,166 | 3,913 53 169 1,195 | 1,696 86 168 
3,427 | 3,751 54 175 1,310 | 1,702 8l 173 
3,326 | 4,564 62 230 1,358 | 1,753 87 182 
3,048 | 4,759 63 191 1,384 | 1,577 76 189 
2,527 | 4,333 49 154 1,402 | 1,559 58 186 
2,464 | 4,366 45 265 1,358 | 1,742 60 205 
2,300 | 4,006 37 177 1,176 | 1,497 46 178 
1,877 | 3,443 45 102 1,096 | 1,280 35 162 
2,081 | 3,075 15 83 1,141 | 1,098 37 131 
1,978 | 2,901 30 102 1,190 938 37 150 
1,980 | 3,231 32 109 1,132 | 1,068 35 160 
1,814 | 3,071 54 133 1,101 977 35 151 
2,002 | 3,379 19 115 1,196 979 36 119 
1,809 | 3,476 25 90 1,151 | 1,094 38 lll 
1,581 | 2,541 20 112 1,080 | 1,119 31 103 
2,202 | 2,568 84 122 1.151 | 1,109 35 122 
2,106 | 3,881 64 117 1,307 | 1,196 47 aaa 
2,043 | 3,882 63 eee 1,179 | 1,336 47 ose 
cee ove ° eee 1,267 eee 37 eee 





wn by number. 


e Until Feb., 1923, Julian Oalendar; excludes 


9 b c a q 0 
6,070 | 200,993 | 36,333} 1,751 | 2,294 | 52,393 | 81,814 | 1,740 ba 
10,821 | 268,689 | 105.715 | 3,648 | 3,311 | 164,371 | 265,880 | 1,934 | 1,067 
11,268 | 265.405 | 101,528 | 3,916 | 3,985 | 159,313 | 303,677 | 2,019 | 1,167 
11,489 | 275,534 | 112.489 | 4,511 | 4,047 | 159,095 | 330,856 | 2,229) 1,124 
10,040 | 268,781 | 98,534} 4,471 | 3,905 | 175,075 | 321,707 | 2,148 | 1,092 
7,407 | 210,517 | 73,826 | 3,635 | 2,698 | 119,222 | 242,280} 1,979] 899 
7,429 | 137,089 | 50,445 | 2,815 | 1,875 | 93,157 | 285,138 | 2,052 722 
9,901 | 137,652 | 57,487] 2,593 | 1,914 | 74,402 | 320,833] 1,744 | 802 
10,286 | 156,630 | 53,255 | 3,137 | 1,950 | 80,479 | 309,869} 1,659) 767 
8,872 | 132,367 | 38,367 | 3,102 | 1,487 | 68,246 | 266,783 | 1,479 t 
9,171 | 124,153 | 36.431 | 4.255 | 1,904] 77,309 | 235,697} 1,645) -.. 
9,014 | 129,407 | 39,749 | 3,484 | 1,648 | 97,099 | 245,194 | 1,528 a 
9,494 | 104,534 | 26.976 | 4,620] 1,529 | 85,972 | 266,827 | 1,627 a 
7,311 | 96,145 | 40,594 2,961 | 1,205 | 96,981 | 243,494 | 1,518 ee 
5,049 | 94,343 | 40,945 | 2,296 | 1,168 | 96,520 | 176.355 | 1,669 ae 
4,743 | 90,074 | 42,321 | 1,924 | 1,060 | 107.205} 114,775] 1419). 
Aug. sseseerseese | 3,632 | 100.544 | 41,314] 2,194 | 1,199 | 132,807 | 155,990] 1,599] -.- 
Bete sesesssnen 7,742 | 124,224 | 42.187 |@ 1,453 | 1.680 | 137,147 | 154,144] 1,672 a 
Oct. sssessvesene | 8826 | 115400 | 56,626 | @ 2,369 | 1,796 | 144,208 | 244,700 | 1,760)... 
Degree | "vee |121,041 | 45,945 | @ 2551 | 2,406 | 148,289]. 802 | |. 
* General trade.  & Sea-borne trade onl , few articles sho 
° e Including ships’ stores. d Excluding a few a 
artis shown by number. f General conde, gross aaa 9 Until 1927 fiscal year beginning July Ist. 
¢ Bince shown by number. ‘§ Excluding weight of live animals. & Rxcluding reparation deliveries. 
hee May, 1922, figures refer to “ Union mique Belgo-Luxembourgeoise.” 


@ English currency values. 


A Including ay onapnene ‘ Se live stock aud 


o Including a few e 


Discontinued. 


p 1914. 


oe meg rineti: 

















8 THE ECONOMIST MONTHLY SUPPLEMENT. 











Jan. yy, 
CAPITAL ISSUES.—(000,000's omitted.) UNEMPLOYMENT = 
‘ 4 


























E . F g . ° . Percentage of persons unemployed { 
26 a |}3é8 -lée! 2 ~4] § ad ment insu n trade unions or { 
Pertod. 33 3 2 4 a 23 a | 83 33 =z q 3s Fance schemes (Belgium and Ce ie! tee. 
Se] 3 el 3 a/c | @% Bl as) $55 — 
5 a) = as rs 
iw] 4 |oOF] & a 2 Be a |e oie ail : ov 
; End of Month. Soe 
sold] ala dls “ | é ey Selaglsal ee} —| slags 
. S . ° 2s > i sais 
voy fe 1281] EG] Ele] Slee lela el als etl | Ele] 
Average. Za ~ . 7 s = = 3 ” ° 0 
7 2a | = = 5 |S wim) se Q | 1921—June ......... 17-8] 9-9] 16-8! 3.9 | 
ae Ea WA p | December Jaga! &:8 252] £].82lm¢ln ala y 
SnD sibias BS ws oe vie 60 23) 13 oa 20; 18 44 56 45] .. 1926—June ......... 14-6] 0-9} 1 | 95) gy 
a weak 29-6} 10-5] 31 | 616] 114-1) 264] 43 | 17-7] 271 | 22 | 73 | 17 | 255] 649 December’... [e119] 9:2] 15°6|18-1] 5-9] 22.6] 9.6 «5 
1928 2... 30-8} 12-0] 60 | 876| 110-0] 450] 50 | 27-1] 384) 31 | 57 | 24 | 335] 676] 1927—June ......” 8-8] 1.5] 922 | 18:7 | 12-1] 27-7 /19-6| 87) ¢ 
1929 0.2... 23-8; 8-6] 55 11,259] 80-2] 607] 29 | 17-8] 318] 23 | 81 | 5€ | 222) 849 December... | 9-8| 3.¢| 40.2) ,6°3| 6:0| 22-5] 9.5, £7) § 
1930 ...... 22-3] 4-8] 38 | 1,832] 46-6] 514) 47 | 17-5] 460 | 21 |125 | 24 | 205] 587] 1928-June ......-” 10-7] O.0| p28 | 12-9] 14-9] 28-0 lag-¢| 881 3 
BOER. sosius 8-5) 3-1) 42 {1,362} 65-2) 361) ... 6-4) 210 | 28 | 109 | 27 |... | 259 December ... [11-1] 1.9 o.8 6:2) 4-4) 14-4] 1. 7 t 
1931. 1929—June ........ 9-6] 0-4] 10-0) ong] ed | 2221173) 95): 
Jan-Mar. | 16-0] 5-6] 36 | 2,008] 45-6] 193] 20 | 6-5] 127] 58 |157 | 22 | 313] 411 December ... | 11-1] 2-4| 22-4] 26.2] 26) 113] 73/109) § 
Apr.-June. | 13-3] 1-6] 86 | 1,381/ 110-3] 533] 36 | 9-6] 492 | 33 | 111 | 25 | 240) 320] y930-June ......-” 15-8| 1-9] 9.9 | sot | 12:3) 18-9] 36-9 431) 2 
July-Sept. 3-0} 2-7] 20 565| 85-5! 374] 17 7-6} 94] 11 | 92 | 45 | 303] 205 December 20-2] 9-2] 25-1 19-6} 5-5/10-8| g 3 las) 
Oct-Deo... | 1-3] 2-6] 26 | 1,496] 19-6] 348] 9 | 2-11 126] 9 | 75 | 17 | 190 90] p9s1—June 7 [21-8] 9:0 | sed [see |e? (25/283 ase 
2. December ... : ; ; “TY ae 113 927-6) 1g 
Jan-Mar. | 5-7] 2-8) 34 | 509) 11-4) 476] 13 | 3-3] 59] 12 [145 | 52 | 312] 138 | 2932 apr) sth on .2 | 42-2/ 27-8 | 27-2 ain l 
Ap.-June | 48-8) 12-6] 11 | 829) 23-7]... | 28 | 7-6} 39 | 16 | 58 | 30 | 221) 80 ce 22-11 10 | aug | 59] 280 ST aan? 
July-Sept. |Dro-3} 28! 11 | 245) 6-0)...] .. | .. | IS] 8 | 67 |] ... | 261) 86 June |... 22-3| 18-7 9lant 2 428-3) 189 2 
Sent. ...... |.0.15) 7-4) 9 | 197| 4-9) 2. | 20 | “S-9, 1] 9 | 157 | 29 | 193) 93 BAY sovccsees 22-9119 6| 28.7 lang oy 2) 282 | 191 300 7. 
Oct. ...... 145{ 1-2) 7 | 588] 6-3\...] 60 | 5-41 23] 10 | 73 | 26]... 1 98 August ...... 23-1] 19-5 | 29-2 | 44-0 | apo eo g tod om | 
Nov. ...... 77) 2-0) 29] 621) 83/2.) 30]... | 17] 4] 59]. |. | 44 September... | 22-8 18-3129 6 la3.0 1200 269 09). gy 
Dec. os... 41)... - | 277) | . 7 + October ...... 21-9/17-5/31-8 142-9 09/29 203/34 B 
November ... | 22-2) 17-7 | 35+1 | 43 2 32:2 ve 122-2) 
Unless otherwise stated, the figures represent authorised share issue of new joint stock companies at December ... 121-71... ‘eel ot oo 1 Lt 
oe and the increase of capital of existing companies. Bonus shares are ex: a _ — ee 
the U.S.A., Roumania, Switzerland and Czechoslovakia, In the case of the Netherlande and the Number of Workers Co ) “— 
U.K. both bonus shares and conversions are excluded. ¢ Excluding Treasury Bills. d Exc. large en by Last Retarne. 
railway issues. f** Rivista Bancaria.” A Issues exceeding Fis. 100,000 on the Dutch market s | l 
including Colonial, and since Jan., 1925, foreign issues. m Since 1924, excluding amalgamations | Millions ............... 12-8] 0-8 0-3| 3-4] 0-6 / 0-05] 0-4) o§ 4 
and conversions. Until end 1922 paper mark. o** Société de Banque Suisse,” invitation for A . 

















subscriptions on Swiss market including obligations and Local Govt. loans. — p Compiled # Ex. Irish Free State since Mar. 1923 
by “Commercial & Financial Chronicle.” yU» to 1927, authorised issues, excluding western | © Workpeople in the coal-mining industry, who ceased work on account of 
departments; since 1928 amounts actually issued, whole territory. —n 


iw 


dispute, are not included in tt 


























































iis tigure. 
a BANK RATES. SECURITY VALUES. 
~] 4927.) 1928.) 1929, ] 1930.) 1931. | 1932. a Nether- | Switzer- | 
End of | End of | End of |End of Endo | End of eee lands.) Sweden | and, | Guat. | i 
e s/8 ¢/8 gif gif s/8 el¢ Official a ore 
& Al2 4/8 iS SIZ4618 21a * Bankers’ Magazine.” Omelal. 52 ,Banque Offical, Guns 
ies ! : Nationale ; 
sets | 2 | 22 | 2 | 28 | | 0 | | i | | | % Ordinary | Industrial | (4) 32 | Common | © 
BUR ccsnvennenesse 44) 4d) 44) 48) 5855 | 3) 3) 245612 )2 2 ‘ Industrial | g); Industrial | Industrial! , 
i coneetiecnamalel 15 |5 | 36] 38) 34] 34 24) 2) 2 | 24) 23/24 | 28 365 representative securities. | Shares, oes Shares. | Shares | {0a 
SIN setemmncinniaiti 16 7) 7 | 7 4/5\;7/7\514 | 4 a ac a Me * | Stara, 
New York® .........|4 | 33] 44)5 |5 | 4} | 2b) 2) 1b) 39) 28) 24) 28 1921-25 | Dec., 1924 |Nom. value} 1913= | 
Amsterdam ...--...-| 34 | 4¢ | 44 | 44 | 58 | 44) 3 | 3| 2 | 3| 2) 24! 25) Base. Dec., 1921 = 100. =i. | = hen | = 100 1 in | 
Brussela E i$ F FAR | 3h 3 24 24) 24 St Sh | 3H 
TMS .n.cccccce eos | 53 1 5 7 7 54 5 5 } 7 5 5 5+ (a) (b) (c) (e) (h) (9) (d) ; 
Switzerland -- | 34 | 3h] 3h | 34) 38) 33] 3 | 24) 2) 2 2\2 | 2 : : ‘ + re ly * 
Vienna .........-..-- le | 6b | 6 \ét || 7 5h si tlelzje | oper cee| Bol | Mis | 04 | 8 146-0¢4)] 89°93 | ahs } urs 
7 } | | | . 2 61-6 
WATBAW ...-20+.0-00 | 8 aieaalc eae nalerma cee ieee tle Hl 74! 7H & | 6 tigag-sune | 112-4 | 152-7 | 125-4 111 243-6 | 170-0 
ND oc ccecetaheasene |5.84 5.48) 5.48)/5.48 5.48 5.4 |5-4,5-1/5-16-65-1 4°38 4°38 : 5 : 170-4(d) yD 1S HO) 
ae pre robatate | Dec. | 112-1 | 158-8 | 127-3 115 252-8 | 237-3 | 
Cutta,........!'5 17 16 17 15 17 161616181514 1 4 1929-June | 109-8 157-9 125-4 a3 168-9 245-8 2641 | 191-0 
° ; Dec. | 108-5 | 147-1 21-0 154-4 215-0 | 2100 | 14649 
a Se ON} eoaam em. 9, OES. 1930-June | 110-0 | 135-5 | 119-0 85 148-2 | 209-3 | 65-4 | M43 
Dec. 112-5 118-5 | 114-4 60 131-8 177-6 1205 | 101-9 
1931-June | 111- 103-6 | 108-6 20: 80: 91 | 5 
LONDON BANKERS’ CLEARING RETURNS. Dec. | 102-2 90-7 98-5 35 79°4 116-8 14:3 54:3 
. 1932-May | 111-4 82-0 | 1018 27 50-9 103-5 514 |S 
(000's omitted.) June | 111-0 78-9 100 6 25 50-7 106-3 48 : a 
July | 115-6 84-5 | 105-5 28 57-6 2 56 4 
7 apm. Cee = io, 116-1 92:5 108-4 35 65:7 151 5 699 | ah 
I tla 14,191,275 855,648 1,389,481 16,436,404 Sept.| 118-4 "8 11-4 9 | nt 
ees 36,819,682 1,758,032 2,972,827 41,550,541 Oct. | 120-3 9-3 | 112-5 . =. | tes at | a 
Ce aetae 39,311,117 1,854,190 3,039,422 44,204,729 Nov. | 115-9 96°8 | 1096 7.3 138.5 “ “4 
SE eamievntaions 39,935,924 1,881,989 3,078.764 44,896,677 Dec. | 116-1 95°8 | 109°4 35 6 m4 
ictal 38,782,577 1,812,146 2,963,651 43,558,354) —_t__0___J__ | _____________ 
TD ‘ennadescumesnes 31,815,808 1,667,852 2,752,209 36,235,869 (a) Fixed interest. (6) Variable dividend. (c) Total. (d) Monthly average. (¢) Average of lig 
ED etdictiseihins 27,833,633 1,610,407 2,667,919 32,111,959] and lowest quotations on each Wednesday. (f) Shares of companies with capital ¢ eae 
1932 (Jan, 18)... 1,202,600 97,877 156,334 1,456,911] 5 million francs. (g) On 25th of month. (A) End of month. () Since Jan,, 1929, 92 sare 
1933 (Jan. 18)... 1,301,828 95,257 157,306 1 554,391 (j) Average of closing prices on each Thursday of month. 
U.K. IMPORTS AND EXPORTS .—(000,000’s omitted.) 
Food. Raw Materials. Manufactures. Imports of Exporte of 
ee eS re Sheep’s | Cotton | tron gud | 
Imports. | Exports. | Imports. | Exports. | Imports. | Exports. | Wheat. Fell & ——e a Steel, | - 
8 ror le 
Monthly Average. £ £ £ £ £ £ Owts. | Oentals. ) Centals. | Sq. Ys. | Tove | “ah 
NI os ccecetianaactiainaniatiiiaiai ates 24-2 2-7 23-5 5-8 16-1 34-3 8-8 1:8 0-7 589 0-26 | i 
BOD ccevssessesncecvssonusnnvannsonesenenee 41-9 4:2 32-7 3-9 26-3 44-9 8-1 1-5 0-7 $19 035 | 43 
iE seh andnummntniaiatineitamaanian 44-9 4-4 29-3 6-4 26-9 47-0 9-2 1-3 0-7 a | os | 
I iielaaaacaiaaigameeaaeceeatie 44-3 4:5 27-9 5-8 25:7 48-2 8-6 1-1 0-7 $22 0.3% | (50 
I siniataiiiitee hein ecia 44-7 4-6 28-3 6-6 27-9 47-8 9-3 1-3 0-7 rn 0-2 | 46 
SI saictiessheheipaeiindieehieibinnsiicaia 39-8 4-0 ‘9 5:3 25-6 36:6 8-8 1-0 0-7 143 o-17 | 34 
ganic 34:8 3-0 5 3-9 21-8 24-2 9-9 0-9 0-7 od 0-15 | 34 
1932—June ... 31-4 2-3 5 3-6 11-8 22-9 9-7 0-9 0-8 os 0-16 | 33 
July ... 29-3 2-3 8 3-5 11-4 22-4 10-0 0-7 0-4 a 016 | 3 
SAID ccuniuanuteenneneneeianies “2 2-6 ‘7 3-4 13-1 21-7 9-2 1-0 0-3 117 013 | 28 
September 6 2-5 ‘2 3-2 12-1 19-8 8-3 0-7 0-3 133 0-16 | 33 
Oct “1 2-9 9 3-9 13-5 22-7 10-5 0-8 0-4 159 0-17 34 
November 4 3-4 3 4-1 28-7 22-9 8-4 1-4 0-7 ; 0-16 | 3! 
December 1 2-8 6 3-9 6 7-7 1-5 1-0 196 


































































































* Yards 
RAILWAY STATISTICS: FREIGHT TRAFFIC—(000,000’s omitted.) snipe 
Great Britain eee 
' United Feeight Tealo (J). 
Austria. Germany. Italy. Canada. States. 2 Minerals nae 
er- + oe 
Coal, &c.t | and Other 
er zi , | 
©) (a) ©O@ | © © Ts MeschanS 
Tonnes-K m.| Tonnes-K m.| Tonnes-K m.| Tonnes-Km.| Tonnes-k m. ‘Tons. Tons. 

Monthly Average— Monthly Average— | 25°6 48 
BOOS wrcvessevecsccsneneee 362 5,528 976 5,628 58,062 1928 ....0-.ecesceseees 5-0 15-4 5-4 27:7 Men 
SD sccoscnsedisianamaacee 379 5,745 1,017 4,831 59,897 BD cistvotbecsnsioake 5:1 17-2 4-9 95:7 | ht 
SED saninsiniensepneest 322 4,556 1,024 4,040 51,357 SEED :veminennenestenet 4-8 16-1 4-0 22:7 - 

EE sicesteibcobcosanesin 273 3,792 893 3,447 41,383 ae 4-3 14-4 - 
; 21: | 
1932—January ...... 211 2,747 717 2,563 33,365 3-8 et : 21-3 | 
February ...... 190 3,198 725 2,679 31,728 3-8 14: 3-3 20°8 | 
March ......... 217 3,407 876 2,923 34,426 3°17 4 3-3 20-1 | 
OTE sadeeastn 211 3,256 886 2,670 31,032 3-6 = 3-2 186 | 
beeen 204 2,963 832 2,649 29,010 3-4 12: 3-2 18-9 | 
June oo... 219 3,319 831 3,295 27,255 3-4 . 31 17-5 
i esiniimindi 218 3,031 > 2,614 27,835 3-4 7 2-7 16-5 
August ...... 206 3,193 ae 2,647 29,267 3-2 4 2-8 17°2 
September ... 218 3,499 ng 4,772 33,151 3-3 il: 2-8 18-8 | 
October ...... 280 3,753¢ 4,087 38,462 3-6 12-4 3-1 19:9 7 
November ... aie 3,503+ one pon 3:7 13-0 ich annual operating Ter ne 30. 
* Inc. live-stock. (@) “ Reichsbahn.” Exc. free-hauled. (6) State and private railways, including freight on foreign lines. (c) a - (4) Fiscal year ending 
at least $500,000. (e) Including free-hauled. (f) Excluding free-hauled. (g) Long ton = kg. 1,016-05; mile = metres 1,609: 54. 
+ Provisional. } From January, 1932, onwards figures relate to 4-week periods. 
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